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Excelitas Technologies Appoints New CEO and CFO to Lead
a Company Poised for Growth

New leadership to leverage past success in accelerating profitable growth to elevate the
7,500-person worldwide enterprise.

WALTHAM, Mass. - Excelitas Technologies® Corp., a leading industrial technology
manufacturer focused on delivering innovative, market-driven photonic solutions, announced
today the appointment of Ron Keating as its new Chief Executive Officer (CEO) and Ben Stas
as Chief Financial Officer (CFO).

Mr. Keating and Mr. Stas succeed former CEO David Nislick and former CFO Jim Rao who
have announced their retirements.

“‘Nearly 20 years ago, | joined Excelitas, the past 13 of which | had the privilege of serving as its
CEO,” said David Nislick. “I am most proud of the culture Jim Rao and | have built, the
thousands of employees across the globe who have joined our community and the significant
value we have created with the entire Excelitas team for our shareholders.”

“Jim and | are both committed to ensuring a smooth transition and have committed time to
support new leadership,” added Nislick, who will remain on the Excelitas Board of Directors as
an Independent Director.

“Our Board of Directors would like to thank David Nislick and Jim Rao for their steadfast
leadership. Over the last 13 years, David and Jim have built Excelitas into a leading industrial
technology company,” said Vinay Kumar, board member and partner of AEA Investors. “We
have known Ron Keating and Ben Stas for over a decade and believe they can accelerate the
success of Excelitas as it enters a new phase.”

Ron Keating served the past nine years as President and Chief Executive Officer at Evoqua
Water Technologies, which he took public in 2017. This past year, he successfully led the sale
of Evoqua to Xylem.

Ben Stas served alongside Ron Keating at Evoqua as the Executive Vice President, Chief
Financial Officer and Treasurer. The two also worked closely together at Kennametal, where
they served in leadership positions before moving to Evoqua.

“Ben and | are honored to join the Excelitas team as we embark on an exciting future for the
company,” said Keating. “With a strong foundation created by David Nislick and Jim Rao, and its
best-in-class technologies delivered by a best-in-class team, Excelitas is poised for growth and
sustainable success.”

In moving forward in their new capacities, Keating and Stas pledged to build on Excelitas’
strengths, on delivering exceptional value to customers and on remaining steadfast to the


https://www.excelitas.com/
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company’s values and commitment to employee wellbeing and safety. The two plan an
aggressive schedule of visiting many of Excelitas’ sites over the coming weeks and months.

Click here for a brief video message from CEO Ron Keating. And visit the Excelitas Leadership
webpage to view executive bios for Ron Keating, Ben Stas and their immediate team.
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About Excelitas Technologies Corp.

Excelitas Technologies® is a leading industrial technology manufacturer focused on delivering
innovative, market-driven solutions to meet critical sensing, detection, imaging and illumination
needs of our OEM and end-user customers. Serving a vast array of applications across medical,
life science, industrial, semiconductor, smart building, aerospace and defense sectors, Excelitas
stands committed to enabling its customers’ success in their many various end-markets. The
Excelitas team consists of more than 7,500 professionals working across North America,
Europe and Asia to serve customers worldwide.

Connect with Excelitas on Facebook, LinkedIn, Twitter and Instagram, or visit
www.excelitas.com for more information.

Excelitas® and Excelitas Technologies® are registered trademarks of Excelitas Technologies Corp. All other products
and services are either trademarks or registered trademarks of their respective owners.
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